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RING COUNTY, VASULHCGION

owvIrzncn no. 1910

RDINAN

Cl ol the Counuy v<uncil of King
vC'JL‘I'lLy,- VWanhiinerton, provading fors ihe

issuanee snd zale of unalmitaod tax levy
general. obligation boads of tag County
in the prancipal amount of 527,850,000

S Lox thc,pulpose of providing funds to
pay part of the cost of carrving out -the
tpuﬁli " park and recreation ca Dnbul pur-
posgs proviged in Resolution Mo, 34571
of tneﬁC“” ty adonted December 18, 1967,
and the puklic arterial hlo“way capital
purpsses provided in Resoluticn No, 34569
of tine.County adopted Pecemner 13, 1967,

and os authorized kv thoe @ a;liled 2lec-
tors of the County at & cpecial election
‘held therein on February 1J, 1868
providing the date, foxm, terms, maturs
ities and covenantc of s21d Lonas; and
L“nﬂwuln for the annual levy i taxes

ithout limitation oz to rate or amount
Lu pay the principal of and in Lebesu on
the bonds.

~

WHEREAS, at an election held in Xing County, Washington,

called the "County"), on the 13th day of Fabruary,

1oy eloctoyg of the

i"-
[
"l

usher and prozorvtion of the qualif

v reguired by law for the adoption thercof voted in faver of

in the total princival amcun: of 5118,000,000 for

public parkx and recreation capital purposes set forth in

YNo. 34574 of the

ounty adopted December Y8, 1867: and

-
i

WHENRDAS, under the following datas wnd in the fslliowino

mounts the Cocunty has heretofowve igsued its general

Octchay

Date L""”l( i1val Amount
i, L9C3 $2G,002,92060
; ' 1964 L‘,UL-\\, JJ0

1, 1370 W,Ub\,UDO
L, 1971 ALp 030
72 9, '3,000

\‘:J

HEREAS, ot the Pebiuary 153, 136§ eleclticon the rogaisite

proportion of tho qualiliod elecvore of the County

roved a propesition avihorising the lssuance of general
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obligation bonds of the County in the total principal amount of

rt cf the funds necess
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$81,€00,000 for the purpose cof providing Ty

P i

to carry out the public arterial highway capital purposes set forth

-
RN ¢ 8

in Resolution MHo. 34569 - of the Countv adonted Docember 18.
. - i K I

1967
and

WHEREAS, under the following dates and in the following
principal amounts’ the Couhty has heretofore issued its general
obligation bonds as authorized by Resolution No.i34569 for public

‘arterial highway capital purposes:

Date . Principal Amount
October 1, 1968 $7,000,000
July 1, 19863 9,000,000
September 1, 1970 : 4,100,000
June 1, 1871 5,106,000
May 1, 1972 7,400,000

WHEREAS, it is for the best interests of the County that
an additional $11,000,000 par value of the bonds authorized by
Resclution No. 34571 be now issued to provide part of the mone?
necessaxy to carry out the plan for acguisition, development and
improvement of public park and'recreaﬁion facilities set forth in
said resolution; and

WHEREAS, it is for the best interests of the County that
an additicnal $16,850,000 par value of the bends authorized by
Reéolution No. 34569 be now issued to.provide part of»the mnoney
necesséry to carry out the plan for vauisition? development and
improvement of public arterial highway facilities set forth in
said resoluticn; and

WHLREAS, it is deemed necessary and advisable that said
bonds be combined in a single issue of general leigation bonds of
the County in the tctal principal amount of $27,850,000 and be
sold at public sale in the manner provided in this ordinance, NOW
THEREFORE ,

BE IT ORDAINED by the County Council of Ring County,

Washingto:n, as fclleows:
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Section 1. TFor the purpose of providing part of the
money to carxy out the plan for acguisition, development and
inmprovenrent of public perk and recrcation facilities set forth in

24
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571 of the Roard of Lounty Comaissioners, the
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Resoclution lo. 3
County shall now issue and sell $11,000,000 par value of the
unlimited tax levy general obligation bonds authorized by
Resolution lo. 34571 and duly approved by the qualified electors
of the County at a special election held therein on February 13,
1968, and foxr the purpose of providing part of the meney to carry
out the plan for acquisition, development and improvemnent of
public arterial highway facilities set forth in Resolution HNo.
34569 of the Board of County Commissioners, the County shall now
issue and sell $16,850,000 par value of the unlimited tax levy
general obligation bonds authorized by Resolution No. 34569 and
duly approved by the qualified electors of the County on

February 13, 1968,

The bonds to bc issued for such purposes shall be
combined in a single issue of unlimited tax levy general
obligation bonds of the County in the total principal amount
of $27,850,000 (hereinafter cailed the "Bonds") and shall be
sold at public sale as herein prcvided. The Bonds shall bé
dated April 1, 1973, shall be designated "Various Purpose
General Obligation Bonds; 1973"; shall be serial in form;
shall be in denominations of $S,DOO each and shall bear interest
at an effective interest rate of not to exceed seven percent per
annum, payable semiannually on the first dayvs of April and Octobex
of each year as évidenced by coupons to be attached thereto. The
Coﬁnty shall be obligated to pay interest at the same.coupon
rate for cach Bond from and after the maturity date thereof
until such Bond shall have been pald or until funds shall have
been duly provided in the "King County General Obligation Bond

uch payment in full. Both principal of and

4}

Redemption IFund" for

interest on the Bends shall be payable in lawful wmoney of the

A . . . ) -3em
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United States of hmerica out of the "iHing County General Obligation

e

Bond Redemption Fund® at the office of the Treasurer of Kin
County in Seattle, Washington, or at the option of the holder,

at the fiscal agencies of the State of Washington in the cities of
tiew York, wew York and Scattle, Washingion. The life of the
Capital improvements to be made from the proceeds of the Bonds

is not less than forty years and the Bonds shall be payable
serially over a period of from two to forty years, be numbéréd

and mature in order of thelr number as follows:

Bond NWumbers . Maturity Date Amount
. 1-46 April 1, 1975 $230,000
47-94 ' April 1, 1976 240,000
95-145 April X, 1977 : 255,000

146-199 April 1, 1978 270,000
200-255 April 1, 1979 280,000
255~314 April 1, 1980 295,000
315~-377 April 1, 1681 315,000
378-443 April 1, 1982 330,000
444~512 April 1, 1933 345,000
513-585 _April 1, 1984 365,000
586-662 April 1, 1985 385,000
663-743 April 1, 1886 405,000
744--828 ' April 1, 198&7- 425,000
825-~217 April 1, 1988 445,000
918-~1011 April 1, 1989 470,000
1012-1110 April 1, 1990 : 495,000
1111-1214 April 1, 1891 520,000
1215-1324 ’ April 1, 1992 - 550,000
1325-1439 April 1, 1993 . 575,000
1440-1561 April 1, 1994 610,000
1562-1689 ' April 1, 1695 640,000
1690~1824 April 1, 199¢ 675,000
1825-1966 April 1, 1997 710,000
1967-2115 - April 1, 1998 745,000
2116~2272 April 1, 1999 785,000
2273-2437 April 1, 2000 825,000
2438-2611 April 1, 2001 870,000
2612-2794 _ April 1, 2002 815,000
2795-2937 April 1, 2003 965,000
4988-3190 April 1, 2004 1,015,000
3181-3404 April 1, 2005 1,070,000
3405-3629 - April 1, 2006 1,125,000
3630-3866 - April 1, 2007 - 1,185,000
3867-45115 April 1, 2008 1,245,000
413¢6-~4377 April 1, 2009 1,310,000
4378-4653 April 1, 2010 1,380,000
4654~-4943 April 1, 2011 1,450,000
4244-5248 April 1, 2012 : 1,525,000
5249-5570 April 1, 2013 1,610,000

{Interest computed at an assumed rate of 5~1/4% per annum,)
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Section 2. The County hereby reserves the right to
redeem the outstancing bonds of this issue in whole, or in part

in inverse numerical order, at the following times and prices -
expressed as percentages of the principal amount plus accrued

interest to the date of such redemption:

On April 1, 1968 and October 1, 1988 1042
Cn April 1, 1989 and October 1, 1989 103%
on April 1, 1990 and October 1, 1990 102%
Cn April 1, 1991 and October 1, 1991 1013

- On April 1, 1992 and any interest
payment date thereafter 100%
Notice of any such intended redemption shall be
published at least once in the official newspaper of the

County not less than thirty days nor more than forty days

" pricr to recempiion date and a copy of such notice shall be

mailed within the same period to the main office of the purchaser
or account manager of the purchasers of the Bonds at their sale
by the County, or to the business successor, if any, of said
purchaser or account manager at its main office., In addition,
such recdemption notice shall also be.mailed to Moody's

Investors Service, Inc., and Standard & Poor's Corporation

at their main offices in New York, New York, or to the

Lbusiness successors, if any, of said firms. Interest on anv

|

onds s¢ called for redempticn shall cease on such redemption

date unless the samz shall nct be redeemed upon presentation

made pursuant to such call,

Section 3. The Bonds shall be in substantially the fol-

lowing forin:

- 5e
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NO. ‘ $5,0600

STRTL OF WASHINGTON

VARIOUS PURPQOSL giﬁERgzuagziGATION BOLD, 1973
g

King County, State of Washingﬁon, a municipal corpora-
‘tion, is justly indebted and for value received hereby
promises to pay to bearer on the FIRST DAY OF APRIL, ,
the principal sum of

FIVE THOUSAKND DOLLARS,

with interest thereon at the rate of percent {(  3) per
annum, payable semiannually on the first cdays of April and
chobér of each year, upon presentation and surrender of
the attached iﬁterest coupons as they severally become due,
or until éuch principal sum shall have been paid or funds are
duly_bi;Vided in the "King County General Obligation Bond
Redemption Fund" for such payment in full,
| Both principal of and interest on this bond are pavable
in lawful money of the United States of Zéérica at the office
of the Treasurer of King County in Seattle, Washington, or
at the option of tne holder, at either of the fiscal agencies
of the State of Washingtbn in the Cities of Seattle, Washington
or Néw York, New York.

King County reserves the right to redeem the outstanding
ponds of this issue in whole, or in part in inverse numerical
order, at the following times and prices expressed as percent-

ages of the principal amcunt plus accrued interest to the date

of such redenption:

On April 1, 1988 and October 1, 1988 104%
On April 1, 1989 and October 1, 1989 103%
On April 1, 1990 and Octoper 1, 1690 102%



for redemption shall cease on such redemption date unles

~

On April L, 1923 and Ocucber 1, 1391 10Ls

On April 1, 1822 and any interest
paynment date thereafter 100%

totice of such intended redemptlon shall be published in

L

~the official newspaper of King County at least once not less

than thirty days noxr more than forty days prior to the
redemption date and a copy of such notice shall be mailed

within the same period to

In addition, such.redemption notices shall also be malled
to Moody's Investors Service, Inc. and Standard & Poor's
Corporation at theif main offices in the City of New York,
New York, or at the business successors, if any, of said

firms at their main offices. Interest on any bonds called

0

the same shall not ke redeemed upon presentation made pursuant

to such call.

This bond is one of a total issue of"#hree thousand, four
hundred fifty-seven bonds of like date and tenor, except as to
denomination, number, rate of interest and date of maturity,
in the aggregate principal amount of $27,850,000 issued for‘
certain public park and recreation and public arterial
highway county capital purposss other than the replacement of
equipment, pursuant to an election authorizing the sane, in

ccordance and in strict compliance with all statutes of
the State of Washington applicable thereto, with the
Constitution of the State of Washingteon and pursuant to
Resoliution XNo. 34569 and Resolution Ho. 34571 adopted
December 18, 1967, Ordinance No. adopted February ___
1873, and all other duly adopted ordinances and resclutions

of King County.
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{ing County hereby irrevocabkle covenants that it will
levy taxes annually, without linitation as to rate or amount,

upon all the taxable property within the County. in amounts

4
L

L

sufficient to pay the principal of and interest on the bonds
of this issue as the same shall become due. The full faith,
credit and resources of King County>are hereby irrevocably
pledged for the annual levy and collection of such taxes
and for the prompt payment of such principal and interest.

It is hereby certified that all acts, conditions and
things required to be done precedent to and in the issuance
of this bond have been done, have happenedvand have been
perfo;med as required by law, and that the total indebtedness
of King County, including this bond and the bonds of this
issue, does not exceed any constitutional or statutory
limitations. |

IN WITNESS WHEREOF, King County, State of Washington,
has caused this bond to be signed by the facsimile signature
of its County Executive to be attested by;the Clerk of its
County Council, the seal of the County to be imprinted
hereon, and the interest coupons attached hereto to be
signed with thé& facsimile signatures of ﬁhose officials,
this first day of April, 1973,

KING COUNTY, WASHINGTON

-

By {Facsimile sianature)
County Executaive

ATTEST:

Y

of the County Council

finistrator-Ccierk
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The interest coupcns attached to the Bonds shall be
in substantially the following form:
Coupon No.
$

ON THE FIRST DAY OF {date)

D ]

King County, Washington, will pay to bearer at the office
of the Treasurer of King Ccunty, in Seattle, Washington, or,
at the opticn of the holder, at the fiscal agencies of the
State of Washington in the Cities of New York, New York,

and Seattle, Washington, the amount shown hereon in lawful
money of the United States of America, that amount being
the\semiannual interest due on that date on its "Various

Purpose General Obligation Bond, 1973" dated April 1, 1973

[
(>

and numbered .

KING COUNTY WASIINGTON

By (Facsimile Signatdre)
County Executive '

ATTEST: ° .

(Facsimile Signature) v
Administrator-Clerk of the County Council

King County Treasurer's Reference No.

Section 4. The Bends shall be signed on behalf of the
County by the facsimile signature of the County Executive, shall
be attested by the Administrator—Clerk of the County Council, and
shall have the seal of the County affixed thereto by imprinting
same thereon. Each cof the interest coupcné attached thereto
shall bevsigned with the facsimile signatures of said officials.

Section 5. A special fund of the Coﬁnty was created
in the office of the Treasurer of King County, Washington, on
April 16, 1968, éursuant to Resolution HNo. 3457lrof the Board
of County Commissioneré, known as the "King County Park
Acquisitidn and Development Fund." The principél proceeas

-g=
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reczived from the sale of $11,000,000 par value of the Bonds
and any other moneys received by the County which will be used
to pay the cost ¢f carrying out the plan of public pérk and
recreation facilities set forth in Eesolution lo., 34571 shéll
be paid into said fund. The moneys received from the sale of
such Bonds shall be expended scolely for County park and
recreation capital purposes in the manner and pursuant to the
conditions provided in Resclution No. 24571 and this ordinance
and none of suchAmoneys shall be used for the replacement of
equipment. Intergst or profit received from the interim
investment of such moneys pursuant to Resoclution No. 36165.of
the Board cf County Commissioners adopted October 21, 1968
shall not exceed the appliceble limits provided by the federal
statutes and regulations respecting arbitrage.

Section 6. A special fund of the County was creatéd
in the office of the Treasurer of King County, Washington, on
April 16, 1968, pursuant to Resolution No., 34569 of the Boaxd
of Countf Commissioners known as the *Hing County Arterial

=B

Highway Development Fund. The principal proceeds received
from the sale of 516,850,000 par value of the Bonds and any
other moneys received by the County which will be used to pay

the cost of carryi

‘-l
&

ng out the plan of public arterial highway
facilities set forth in Resolution llo. 34569 shall be paid-
into said fund, The moneys received from the sale of such
Bonds shall be expended solely for County‘arterial highway
capital purposes in the manner and pursuant to the conditions
prxovided in Resolﬁtion No. 345569 and this ordinance and none
of‘such moneys shall be used for the replacement of equipment.
Interest or profit received frqm the interim investment of such
moneys pursuant to Resolution lio., 36165 of the Board of County

Commissioners adopted October 21, 1968 shall not exceed the



applicable limits provided by federal statutes and reqgulations

respecting arbitrage.

-

Section 7. A special fund of the County has been

- A

duly created known @s the °

i
=

Hing Couﬁty Géneral Ubhligation
‘Bond Redempticon Fund," which fund shall be drawn upon for the
purpose of paying the principal of and interest on the Bonds
and other unlimited tax levy general obligation bonds of the
County. The accrued interest received from the sale of the
Bonds shall be deposited in such fund. The County hereby
irrevocablyAcovenants thaﬁ it will make_annua; levies of
taxes without limitation as to rate or amount upon all the
property in the Ccunty subject to taxation in.an amount
sufficient to pay the principal of and interest on the Bonds
and any other unlimited tax levy general obligation bonds of
the County payable out of such fund as such principal and
interest shall become due. All of such taxes so collected
shall be paid into such Bond Rsdemption Fund, and none of the
moneys in such Fund shall be used for any other purpose than
the payment of the principal of and interest on unlimited tax
levy general obligation bonds of the County. The full faith,
credit and rescuréés of‘the County ére hereby‘irrevocably
pledged for thé annhal levy and collection of such taxes
and the pronpt payment of such principal and interest.

2An amount egqual to the interest to beccme due on
the Bonds on October 1, 1973, may be loaned by and transferred
from the Park Acquiéition and Dezvelopment Fund and/or the
Arterial Highway Development Fund to such Bond Redemption
Fund, and if so loaned and transferred, shall be used for the
sole purpcese of paying the interest on the ands due on suéh
date and shall be repaid out of the first taxes collected‘that

are levied to pay the principal of and interest on the Bonds.

~]1le
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Section 8.  The Bonds shall be sold for cash at

o i et

public sale upon sealed bids to be received at the office of

the Administrator-Clerk of the County Council, Room 402, King

County Courthouse, Seattle, Washington, until the heour of 10:00

o

e

A.M. Pacific Standard Time on March 14, 1973. The Administrator-
Clerk is hereby authorized and directed to advertise the_Bonds
for sale in the manner required by law and to give such
additional notice as she shall deem to be in the best interests
of the County.

The terms of such sale are set -forth in the Notice
of Bond Sale and the Bid Form contained in the Proposal for
Bends marked "Exhibit A" and attached hereto, the provisions
thereof ané form of which are hereby approved and made a part
of this‘ordinance by this reference.

Section 9. It is hereby found and declared that the
issuance of the Bonds will not impair the legal capacity of
the County to issue any general obligation bonds of the County
authorized at the February 13, 1968 election in accordance with
the respective schedules of issuance set forth-in the original
authorizing resolutions. To the extent that the amount of
bond proceeds hereinafter allocated tb any agency pursuant
to this Section_9 is greater than the.amount allocated to such
agency for the calendar year‘1973 in such original schedule of
issuanée'thé amount ofbfuture bond proceeds te be allocated
to such agency under the respective authorizing resolution
shall be reduced by like amount. Such reduction shall be
first applied to the latest year or years of the apprépriate
column of such original schedule until the tetal allecation for
such agency shall have been satisifed. The tetal amount |
allocated to any agency over the entire life of the criginal
schedﬁle,shall not be changed by‘virtue of the issuance of a

portion of the Beonds at a time earlier than originally scheduled.

-]D-
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The principal proceeds of the Bonds issued hereunder
for the public perk and recreation purposes authorized by Resolution

No., 34571 as follows:

" Proceeds Allocate
To City of Seattle

o

$5,6GC,000

The proceeds of bonds to be issued hereunder for the
public arterial highway purposes authorized by‘Resolution He.
34569 shall be allocated as follows:
Proceeds Allocated to

‘ Other Cities Under
Proceeds Allocated Proceeds Allccated Columns {1} & (2) of

to County ' To City of Seattle Section 10 of Res. 24569
(1 (2}
$13;09l,638 $2,300,000 $1,258,362 $200,000

Upon the sale of the Bonds, the proper County officials
are hereby authorized and directed to do everything necessary for
the prompt execution and delivery thereof and for the procper

application and use of the proceeds of such sale.

Section 1C. The actual value (twice the assessed
valuation) of the taxable property in the County as ascertained
by the last preceding assessment for County pﬁéposes is in excess of
$12,000,000,000. The principal amount of outstanding voted general
obligation bond indebtedness of the County, including the principal
amount of the Bonds, is $187,213,000. The principal amount of
voutstanding noanoted geheral obligation bondrinaebteaness of the
County is $30,615,000, |

Section 11. Upon the sale of the bBonds, the proper

[ e

County officials are hereby authorized and directed to do
everything necessary for the prompt printing, execution and
delivery thereof and the apvropriate use and application of the

Ca

bt

proceceds of such sa
Introduced and read for the first time the 294 day

of January, .1973.
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Finally passecd the 54 day of Februery, 1973,

KING COUNTY , WASHINGTOR

ioize /-

{irman of the County Councasl

ATTEST ¢

nistrator-Crerxk s the County Council




HWOTICE OF SALE

AND

PROPOSAL FOR BONDS

$27 ,850, 000
KING COUNTY, WASHINGTON
VARIOUS PURPOSE GENERAL OBLIGATION BONDS, 1973

SEALED B:EDS WILL BEX RECEIVED UNTIL 10:00 A.M.
PACITIC STANDARD TIME
MARCH 14, 1973
AT SUITE 402 KING COUNTY COURTHOUSE

SEATTLE, WASHINGTON 98104

<

R



-
A A

Sl i

Yo

N

NOTICE OF BOND SALE
KING COUNTY, WASHINGTCHN
$27,850,000

VARIOUS PURPOSE GENERAL OBLIGATION BONDS, 1973

»

NOTICE IS HEREBY GIVEN that sealed bids will be received
by the County Council of King County, Washington, at the office of
the Clerk of the County Council, King County Courthouse, Seattle,
Washington, until the hour of 10:00 A.l., Pacific Standard Time
on the l4th day of March, 1973, for the purchase of all or none
of $27,850,000 Various Purpose General Obligation Bonds ¢of King
County, at which time and place such hids will be publicly opened,
read and. evaluated.

All of said bonds will be dated April 1, 1973, will be
in the denomination of $5,000 each, will be payable both principal
and interest in lawful money of the United States at the office
of the Treasurer of King County in Seattle, Washington, or, at
the option of the holder, at the fiscal agencies of the State of
Washington in the cities of New York, New York, and Seattle,
Washington, and will be in coupon form wiith interest payable
semiannually on the first days of April and October of each year
from date of issue. The bonds will be numbered from 1 up
consecutively and will mature on April 1 of each of the following
years in the following amounts:

Year Amount Year Amount
19875 $230,QOO 19885 8§ 640,000
1976 246,000 1996 675,000
1577 255,000 1997 710,000
1978 : 270,000 1998 745,000
14679 280,000 1999 785,000
193¢ 295,000 2000 825,000
1981 315,000 2001 876,000
1482 330,000 2002 915,000
1383 345,000 2003 : 962,000
1884 365,000 2004 - 1,015,000
1985 385,000 2005 1,070,000
1986 405,000 2006 1,125,000
1887 _ 425,000 2007 1,185,000
1588 445,000 2008 1,245,000
1989 470,000 2009 1,310,000
19990 l 495,000 2010 1,380,000
1991 520,000 2011 1,450,000
1922 556,000 2012 1,525,000
1293 575,000 2013 1,610,000
1994 610,000

Ring County has reserved the right to redeem the bonds
of this issue in whole or in part in inverse numerical order at
the following times and prices expressed as a percentage of the

principal amount plus accrued interest te the date of redenption:
On a&pril 1, 1282 and October 1, 1288 1043
On April 1, 1589 and October 1, 1389 1032



1240
On April 1, 1990 and Octcbker 1, 1990 102%
On Zpril 1, 1391 and October 1, 1931 101%

On &pril 1, 1982 and any interest
paymrent date thereafter 100%

The unlimited-tax levy general obligation bonds will be
secured by an annual levy c¢f taxes without limitiation as to rate
or amcount upon all the taxable property within the Countv subject
to taxation in an amnount sufficient to pav the principal of and
interest on the bonds as they become due.

. Bidders shall submit bids on blank forms furnished by
the County, and each bid shall conform to the following requirements:

1) No coupon interest rate may exceed 7% and each .
installment of interest shall be evidenced by a single
ccupon.,

2) One or more coupon rates of interest may be £fixe
the bonds but sucn rate or rates must be in multiple
1/8 and/or 1/10 of 1%. -

3) A single coupon interest rate must be fixed for all
bonds maturing on the same date.

4} The spread between the highest and lowast coupon
rates shall not exceed 2%,

5} Each bid shall provide for payment of accrued
interest to date of delivery and shall specify either
(a) the lowest rate or rates of interest and premium
above par at which the bidder will purchase said bonds,
or (b) the lowest rate or rates of interest at which the
bidder will purchase said bonds at par.

6} Each bid shall state the total interest cost, total
premium, the net interest cpst to the County and the
net effective interest rate thereunder, but such
statements shall not be considered a part of the bid.

7) Each bid shall be sealed and shall be accompanied by
a good faith deposit of $1,392,500 evidenced bv a certified
or bank cashier's check ﬂaue pavable to the Treasurer of
King Countyv, Washingion, which check shall be security-
for the pariormance of such bid and shall be held for
liguidated damages 1n case the suCCGGStJl bidder fails
to take up and pay for the bonds within forty days, if
tendered for delivery, aftexr the acceptaduu thereof.
interest will not be allowed on such good faith deposit.
The good faith checks of all bidders except that of the
successful bidder will be returned as soon as possibkle
after the bids have been opened and evaluated. The
award of such bonds, if anv, will be made not later
than 12:00 noon Pacific Standard Time con the date when
bids are opened.

The bonds will be awarded to the bidder offering to purchase
all of the same at the lowest net interest cost, subject to the right
of the County to reject any or all bids submitted and to waive any
irregularities that may appear in any bid.

-




SUGGLESTED Tor or ROPOS AL
FOR PURCHASE OF BONDS
$27,850,000

VARIOUS PURPOSE GBNBﬁ]L OBLIGATION BOKDS, 19
OF KING COUNTY, WASHINGTON

County Council of King County
King County Courthouse
Seattle, Washington 98104

Gentlemen:

For $27,850,000 King County, Washington, Various Purpose
General Obllgat*on Bondas, 19 7’, to be Lated April 1, 1973 and to
mature on April 1 of each of the yvears 1975 through 2013 in tb

amounts shown below, wiith interest pavable szemiannually on th
first days of April and October of each year, we will pay the sum
of §27,850,000, a premium of §

and accrued interest from April 1, 1973 to the date SI TRelT delivery
for bonds to bear interest at the annual rates set forth below:
Maturity Amount Coupon Maturit Anount Courpon
April 1, 1975 $230,000 % April 1, 1995 $ 640,000 %
April 1, 1976 240,000 ¥ April 1, 19956 675,000 T 7%
April 1, 1977 ng,uuo B April 1, 1997 719,000 7 %
April 1, 1978 270,000 i April 1, 1598 745,060 T %
April 1, 1879 280,000 ¥  April 1, 1599 785,000 T
April 1, 1980 295,000 % April 1, 2000 825,000 TTT 7%
April 1, 1281 315,000 3 April 1, 2001 870,000 g
npr' 1, 1982 330,000 %  April 1, 2002 g1is,0c0 T 7Y
April 1, 1983 345,000 S April 1, 2002 865,000 : 2
Alel 1, 1984 5,006 T % April 1, 2004 1,015,000 "%
April 1, 1985 385,000 % Apzil 1, 2005 1,070,600 TTUTTTZ
April 1, 1986 405,000 7% April 1, 2006 1,_~e,ooa g
Apxyii 1, 1987 425,000 B April 1, 2007 1,185,000 ° )
April 1, 19388 445,000 g April 1, 2008 1,~-a 000 3
April 1, 1689 470,000 % BRpril 1, 2009 1,310,000 TR
April 1, 199¢ 495,000 T 2 April 1, 20106 1,380,000 T %
Arvril 1, 1921 520,000 — % April 1, 2011 1,450,000 g
April 1, 18992 550,000 77 - April 1, 2012 1,525,000 g
April 1, 1993 575,000 Apcil 3, 2012 1,610,000 TTY%
April 1, 1994 610,000 -

This bid is submitted in accordance with and subject to
all provisions COWt&lF&J in the official notice of sale of these
bonds attached hereto and made a part of this bid.

A certified or bank cashier's check in the sum of $1,392,500
pavable te the order of the Treasurer of Kina Countyv, Washinoton, is
hereto attached, which check is to be roturncd to us if this bid is
not accepted. If this bid is accepted, said check shall be retained
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by the County Treasurer and when said bonds are delivered and paid for
under the terms of thiz bid, shall be considered as an advance part
payment thereon and shsll be retained as and for licuidated damages

in case v

e fail ko take un and pay for said bonds at the price agreed
-
X

A i~ ~————y £ 10 4 m e we
the terms of thils pid,

The following information is submitted in accordance with
the reguirements of the Notice of Sale but is not a part of this bid:

Total Coupon Interest §

Less Premium

Net Interest Cost

Net Effective
Interest Rate

Respectfully submitted this 1l4th day of March, 1973.

Good faith check returned
and receipt thereof acknowledged.

(Signed)

(For)




d tc the uurchaser in the City

The bonds will be deliver
Main OCffice of The Chemical Bank

of Seattle, Washington, or at th

o

a1
in the City of lisw York, at the eupense of the County,
Settlemant in full ade at the time cf delivery and zhall
be in Pederal Funds vpon the date and at the place of

delivery.

If, prior to the delivery of the bonds, the income
receivable by t“ﬂ wlders. thereof snall be taxable by the terms
of any federal incore tax law, the successful bidder may at his
option be relieved of his obligation to purchase the bonds, and
in such case the deposit accompanying his bid will be returned.

" The County will pay the cost of printing these bonds,
and will furnish without cost to the purchaser thereof the ungqualified
approving opinion of Preston, Thorgrimson, LEllis, Holman & Fletcher
approving thne legality of the issuance of the same, which opinion
will be reproduced on each bond.

A nonlitigation certificate in the usual form will be
included in the closing documents.

Further lnformat*on regaxrding the details of such bonds
and the ordinance fixing their purposes, covenants and terms,
together with flnanc1ul data with reference to the County, will
be found in an official statement which may be cbtained upon
request made to the undersigned, Administrator-Clerk of the
County Council, King Countyv Courthouse, Seattle, Washington 98104
or made to Marshall and leyer, Incorporated, 1705 Noxrton Building,
Seattle, Washington 98101, financial consultants.

> A

m?{m.strator Cle rk(’ cf the County Counci
King County, Washington
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I, LEBE KRAFT, the Adninistrator-Clerk of the Countv
Couﬁcil, Kinc Couﬁty, Washington, DO HERﬁBY CLRIITY that thé
attached is a true and full copy of Crdinance No. /5/¢0 duly
adopted by the County Council of King County, Washington on the
s 74 day of Iebruary, 13873,

DATED at Seattle, Washington, this Sz day of

Z éi::zfiz , 1973.
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